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AVOID: Transcription Errors (Note that 16.6 miscopied as 16.5)  
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Dividends
$22

Acquisitions
$30

Capital 
Expenditures

$51

Share
Repurchases

$111

Where $214 Billion of Profits Went 2000-2011



McDonald’s = 

http://www.aboutmcdonalds.com/content/dam/AboutMcDonalds/Investors/Investors%202012/2011%20

Annual%20Report%20Final.pdf 
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Ford = http://corporate.ford.com/doc/2011_annual_report.pdf 
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